OF SOUTH CAROLINA

bonds secured by State Highway reimbursement agreements'and
those school bonds issued in 1948, secured by pledge of alcohol tax
revenue. From and after the effective date of this Act no further tax
levies shall be made for the purpose of paying the principal on the
bonds herein described.
SECTION 3: Purchase and cancel bonds.-The County Treas-
urer is further authorized and requested to attempt to purchase at
not exceeding par value from the present holders thereof such bonds
of Colleton County and its school districts as it may be possible to
purchase or redeem and immediately upon such purchase to cancel
and satisfy such bonds not now owned by the County of Colleton
which he may be able to acquire with the sinking funds and the funds
herein provided.
SECTION 4: Consolidate      sinking  funds - investment.-The
County Treasurer at his discretion may consolidate all of his sink-
ing fund accounts into one or more accounts. The County Treasurer
is further .authorized to invest all monies in the sinking funds except
reasonable amounts to meet current maturities of bonds in U. S.
Government obligations of such maturities and interest rate as in
the judgment of the County Treasurer will best meet the dates of
maturities of the various outstanding bonds.
SECTION 5: Discontinue tax levies for bond debt services-
levy tax-pay interest.-In lieu of tax levies now required for debt
service on the bonds described in this Act, the County Auditor of
Colleton County is hereby authorized and directed to levy and the
County Treasurer to collect anually a tax sufficient to pay tle in-
terest on the bonds so long as any of said bonds shall be outstand-
ing.
SECTION 6: Repeal,-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed to the extent of such
inconsistencies,
SECTION 7: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 28th day of May, 1949

86A. J.
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